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As property values tumble,

STORAGE

Grand vin designs

investigates

whether a wine cellar augments the value of a home

¢ may be in the midst of one of the most significant prop-

erty slow-downs of recent years, but there is one area of

the housing market that is booming against all odds:

private wine cellars. Together with swimming pools,
home cinemas and landscaped gardens, owning a cellar is fast turning into
the latest status symbol for the upwardly mobile.

Last month the media reported on surveyors' research that demon-
strated the most widespread fall in house prices in the UK for the past 30
vears. One potential result of this gloom is that people will seck to
improve the value of their homes rather than move in a slowing market,
meaning cellars could become a more important asset.

Despite the slowing market, the cellar installation business is doing the
complete opposite ~ it’s booming. One of the oldest specialist cellar
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installation companies in the UK, with 25 years of experience, Spiral
Cellars has never been busier. Lucy Hargreaves, the company’s director,

says: “We've fitted about 250 cellars in the last year. That's about a 20 per

cent increase on the previous vear, and it’s the market pushing it.” Graham
Dradge of Wild Grapes, another company that specialises in custom-built
wine cellars, is convinced people see the added value. “A wine cellar can
certainly add value to homes, by as much as £10,000 to £15,000."

Cellar installation companies believe the interest is fuelled by an
increasingly wine savvy population that is also looking for ways to

improve its social status by adding value to a property. And when it comes

to your home, it doesn’t get much swankier than a private wine cellar.
According to estate agents, wine cellars are appearing on more and

more buyers’ wish lists. Edward Church, partner of Strutt and Parker in »
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